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Securities Lending Report
HSBC CNTL EURPE / HSBC GBL FD ICAV - MULTI FACTOR WRLDWD EQ FD - 305389
Report as at 30/04/2025

Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HSBC CNTL EURPE / HSBC GBL FD ICAV - MULTI FACTOR WRLDWD EQ FD - 305389

Replication Mode

Physical replication

ISIN Code

IEOOBFZN8B54

Total net assets (AuM)

2,474,854,162

Reference currency of the fund UsD
* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 30/04/2025

Currently on loan in USD (base currency) 404,254,414.28

Current percentage on loan (in % of the fund AuM) 16.33%

Collateral value (cash and securities) in USD (base currency)

437,941,815.31

Collateral value (cash and securities) in % of loan

108%

Securities lending statistics

12-month average on loan in USD (base currency)

349,949,269.38

12-month average on loan as a % of the fund AuM

15.05%

12-month maximum on loan in USD

471,014,123.60

12-month maximum on loan as a % of the fund AuM 21.85%
Gross Return for the fund over the last 12 months in (base currency fund) 666,922.80
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0287%

Collateral data - as at 30/04/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AN8068571086 SCHLUMBERGER ODSH SCHLUMBERGER COM us uUsD AAA 45.50 45.50 0.00%
ATO000AOVRQ6 ATGV 3.150 06/20/44 AUSTRIA GOV AT EUR AA1 2,269,151.62 2,577,302.40 0.59%
BE0003565737 KBC GROEP ODSH KBC GROEP COM BE EUR AA3 837.80 951.57 0.00%
BE0974320526 UM ODSH UM COM BE EUR AA3 43,534.60 49,446.60 0.01%
CA0636711016 BMO ODSH BMO COM CA CAD AAA 1,852,228.79 1,330,933.06 0.30%
CA0641491075 BANK NOVA ODSH BANK NOVA COM CA CAD AAA 1,852,228.82 1,330,933.09 0.30%
CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 1,296,185.29 931,383.78 0.21%
CA2908761018 EMERA ODSH EMERA COM CA CAD AAA 1,846,192.05 1,326,595.31 0.30%
CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 1,296,079.39 931,307.69 0.21%
CA8667961053 SUN LIFE ODSH SUN LIFE COM CA CAD AAA 1,296,109.63 931,329.42 0.21%




Collateral data - as at 30/04/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

CHO0011075394 ZURICH INS GROUP ODSH ZURICH INS GROUP COM CH CHF 13,814.39 16,697.41 0.00%
CHO0012221716 ABB ODSH ABB COM CH CHF 1,992,488.52 2,408,313.49 0.55%
CHO0038863350 NESTLE ODSH NESTLE COM CH CHF 1,992,493.99 2,408,320.11 0.55%
CNE1000003G1 ICBC ODSH ICBC COM CN HKD 3,081,540.78 395,734.77 0.09%
DE0005200000 BEIERSDORF ODSH BEIERSDORF COM DE EUR AAA 345,431.89 392,341.54 0.09%
DEOOOENAG999 E.ON ODSH E.ON COM DE EUR AAA 345,487.32 392,404.49 0.09%
DEOOOENERGYO SIEMENS ENERG ODSH SIEMENS ENERG COM DE EUR AAA 757,553.83 860,429.64 0.20%
FR0000120404 ACCOR ODSH ACCOR COM FR EUR AA2 756,839.86 859,618.71 0.20%
FR0000131104 BNP ODSH BNP COM FR EUR AA2 5,441,919.53 6,180,932.19 1.41%
FR0000133308 ORANGE ODSH ORANGE COM FR EUR AA2 230,868.47 262,220.41 0.06%
FR0010447367 FRGV 1.800 07/25/40 FRANCE GOV FR EUR AA2 1,282,628.76 1,456,809.75 0.33%
FR001400CMX2 FRGV 2.500 05/25/43 FRANCE GOV FR EUR AA2 2,269,063.08 2,577,201.84 0.59%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 294,148.49 392,405.29 0.09%
GB0031638363 ORD GBPO0.01 INTERTEK GROUP CST GB GBP AA3 4,630,802.40 6,177,666.84 1.41%
GBOOB19NLV48 ORD USDO0.10 EXPERIAN GROUP LIMITED CST GB GBP AA3 3,060,395.84 4,082,684.65 0.93%
GB00OB1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 1,930,970.78 2,575,988.59 0.59%
GB00B1XZS820 ORD USD0.54945054 ANGLO AMERICAN ORD CST GB GBP AA3 1,222,567.87 1,630,952.12 0.37%
GBOOBM8PJY71 NATWEST GRP ODSH NATWEST GRP CST GB GBP AA3 4.84 6.46 0.00%
GBOOBNNGP551 UKTI 0 1/8 08/10/31 UK Treasury GIL GB GBP AA3 794,612.75 1,060,043.68 0.24%
GBOOBPSNB460 UKT 3 34 03/07/27 UK treasury GIL GB GBP AA3 225,971.44 301,454.51 0.07%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 4,633,245.14 6,180,925.54 1.41%
HK0000069689 AIA GROUP ODSH AIA GROUP COM HK HKD 18,753,285.52 2,408,317.04 0.55%
HK0267001375 CITIC ODSH CITIC COM HK HKD 9.25 1.19 0.00%
HK2388011192 BOC HONG KONG ODSH BOC HONG KONG COM HK HKD 505,411.10 64,905.44 0.01%
IEO00S9YS762 LINDE ODSH LINDE COM us usD AAA 931,074.71 931,074.71 0.21%
IE0O00S9YS762 LINDE ODSH LINDE COM us usD AAA 976,171.60 976,171.60 0.22%
ITO001347308 BUZZI ODSH BUZzZI COM IT EUR 16,225.32 18,428.72 0.00%
IT0003242622 TERNA ODSH TERNA COM IT EUR 757,525.96 860,397.98 0.20%
ITO004810054 UNIPOL ODSH UNIPOL COM IT EUR 748.20 849.81 0.00%
JP1024551PC4 JPGV 0.005 12/01/25 JAPAN GOV JP JPY A1l 4,150,433,578.25 29,045,501.72 6.63%
JP1024651QA4 JPGV 0.400 10/01/26 JAPAN GOV JP JPY A1l 355,337,551.18 2,486,717.90 0.57%
JP1051671Q49 JPGV 0.400 03/20/29 JAPAN GOV JP JPY A1l 355,362,967.38 2,486,895.76 0.57%
JP1051681Q54 JPGV 0.600 03/20/29 JAPAN GOV JP JPY A1l 4,150,399,160.67 29,045,260.86 6.63%
JP1051711Q82 JPGV 0.400 06/20/29 JAPAN GOV JP JPY A1l 155,513,080.42 1,088,309.30 0.25%
JP1051751R17 JPGV 0.900 12/20/29 JAPAN GOV JP JPY A1l 100,456.25 703.01 0.00%
JP1103741Q44 JPGV 0.800 03/20/34 JAPAN GOV JP JPY A1l 4,150,403,398.29 29,045,290.52 6.63%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 355,345,071.38 2,486,770.52 0.57%
JP1103771R12 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1l 155,510,646.12 1,088,292.26 0.25%
JP1120241K56 JPGV 0.100 03/10/29 JAPAN GOV JP JPY A1l 639,041,307.33 4,472,129.25 1.02%




Collateral data - as at 30/04/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP1201251B37 JPGV 2.200 03/20/31 JAPAN GOV JP JPY A1l 113,111,931.44 791,578.21 0.18%
JP1201501E99 JPGV 1.400 09/20/34 JAPAN GOV JP JPY A1l 639,068,111.30 4,472,316.83 1.02%
JP1201521F37 JPGV 1.200 03/20/35 JAPAN GOV JP JPY A1l S8, 78,8831 2,486,982.30 0.57%
JP1201561G37 JPGV 0.400 03/20/36 JAPAN GOV JP JPY A1l 135,552,735.89 948,623.11 0.22%
JP1201641J38 JPGV 0.500 03/20/38 JAPAN GOV JP JPY A1l 355,364,008.20 2,486,903.05 0.57%
JP1201681K44 JPGV 0.400 03/20/39 JAPAN GOV JP JPY A1l 872,203.01 6,103.84 0.00%
JP1201711L13 JPGV 0.300 12/20/39 JAPAN GOV JP JPY A1l 1,083,784.86 7,584.53 0.00%
JP1201761M45 JPGV 0.500 03/20/41 JAPAN GOV JP JPY A1l 639,077,960.96 4,472,385.76 1.02%
JP1201771M76 JPGV 0.400 06/20/41 JAPAN GOV JP JPY A1l 4,150,430,394.79 29,045,479.44 6.63%
JP1201791N14 JPGV 0.500 12/20/41 JAPAN GOV JP JPY A1l 1,5633,125.36 10,729.09 0.00%
JP1201801N46 JPGV 0.800 03/20/42 JAPAN GOV JP JPY A1l 2,519,622,087.57 17,632,781.32 4.03%
JP1201881Q46 JPGV 1.600 03/20/44 JAPAN GOV JP JPY A1l 639,072,123.98 4,472,344 .91 1.02%
JP1201891Q77 JPGV 1.900 06/20/44 JAPAN GOV JP JPY A1l 4,150,433,000.65 29,045,497.68 6.63%
JP1300021001 JPGV 2.400 02/20/30 JAPAN GOV JP JPY A1l 320,668,340.28 2,244,096.35 0.51%
JP1300211610 JPGV 2.300 12/20/35 JAPAN GOV JP JPY A1l 155,535,723.01 1,088,467.75 0.25%
JP1300371C98 JPGV 1.900 09/20/42 JAPAN GOV JP JPY A1l 639,068,965.30 4,472,322.80 1.02%
JP1300761NA3 JPGV 1.400 09/20/52 JAPAN GOV JP JPY A1l 2,668,513,365.04 18,674,750.02 4.26%
JP3134800006 IHI ODSH IHI COM JP JPY A1l 38,875,873.93 272,060.56 0.06%
JP3143600009 ITOCHU ODSH ITOCHU COM JP JPY A1l 343,710,399.13 2,405,348.94 0.55%
JP3165000005 SOMPO HOLDINGS ODSH SOMPO HOLDINGS COM JP JPY A1l 185,799,998.56 1,300,262.75 0.30%
JP3174410005 OJI HOLDINGS ODSH OJI HOLDINGS COM JP JPY A1l 269,919.22 1,888.94 0.00%
JP3188220002 OTSUKA HOLDINGS ODSH OTSUKA HOLDINGS COM JP JPY A1l 329,066,099.80 2,302,865.42 0.53%
JP3209000003 CASIO COMPUTER ODSH CASIO COMPUTER COM JP JPY A1l 71,486,698.23 500,277.13 0.11%
JP3209000003 CASIO COMPUTER ODSH CASIO COMPUTER COM JP JPY A1l 38,885,921.84 272,130.87 0.06%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 71,252,999.92 498,641.67 0.11%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 4,060,799.60 28,418.23 0.01%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 38,876,625.00 272,065.81 0.06%
JP3271400008 CREDIT SAISON ODSH CREDIT SAISON COM JP JPY A1l 7,013,999.40 49,085.26 0.01%
JP3294460005 INPEX ODSH INPEX COM JP JPY A1l 344,071,799.91 2,407,878.09 0.55%
JP3358800005 SHIMIZU ODSH SHIMIZU COM JP JPY A1l 38,875,706.18 272,059.38 0.06%
JP3381000003 NIPPON STEEL ODSH NIPPON STEEL COM JP JPY A1l 23,176,999.40 162,196.93 0.04%
JP3399310006 Z0Z0O ODSH z0zO COM JP JPY A1l 2,661,684.53 18,626.96 0.00%
JP3449020001 TAIHEIYO CEMENT ODSH TAIHEIYO CEMENT COM JP JPY A1l 41,536,799.77 290,682.21 0.07%
JP3633400001 TOYOTA ODSH TOYOTA COM JP JPY A1l 38,884,312.96 272,119.61 0.06%
JP3705200008 JAPAN AIRLINES ODSH JAPAN AIRLINES COM JP JPY A1l 70,474,949.14 493,196.73 0.11%
JP3718800000 NISSUI ODSH NISSUI COM JP JPY A1l 244,149,389.85 1,708,602.58 0.39%
JP3720800006 NSK ODSH NSK COM JP JPY A1l 83,366,399.62 583,413.48 0.13%
JP3732000009 SOFTBANK ODSH SOFTBANK COM JP JPY A1l 289.75 2.03 0.00%
JP3733400000 NIPPONELEC GLASS ODSH NIPPONELEC GLASS COM JP JPY A1l 237,037,599.16 1,658,832.95 0.38%




Collateral data - as at 30/04/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP3735400008 NTT ODSH NTT COM JP JPY A1l 32,278,659.88 225,892.03 0.05%
JP3735400008 NTT ODSH NTT COM JP JPY A1l 38,883,237.83 272,112.09 0.06%
JP3753000003 NIPPON YUSEN ODSH NIPPON YUSEN COM JP JPY A1l 244,589,997.76 1,711,686.04 0.39%
JP3756600007 NINTENDO ODSH NINTENDO COM JP JPY A1l 31,940,999.70 223,529.02 0.05%
JP3866800000 PANASONIC HD ODSH PANASONIC HD COM JP JPY A1l 9,189,598.29 64,310.51 0.01%
JP3885780001 MIZUHO ODSH MIZUHO COM JP JPY A1l 8,949,998.19 62,633.74 0.01%
JP3890350006 SMFG ODSH SMFG COM JP JPY A1l 41,479,996.94 290,284.69 0.07%
JP3894900004 IMH ODSH IMH COM JP JPY A1l 38,863,656.69 271,975.06 0.06%
JP3898400001 MITSUBISHI ODSH MITSUBISHI COM JP JPY A1l 32,272,798.12 225,851.01 0.05%
JP3902400005 MITSUBISHI ELEC ODSH MITSUBISHI ELEC COM JP JPY A1l 276,049.76 1,931.85 0.00%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 41,300,148.65 289,026.08 0.07%
JP3910660004 TOKIO MARINEHLDG ODSH TOKIO MARINEHLDG COM JP JPY A1l 31,964,799.39 223,695.58 0.05%
JP3942400007 ASTELLAS PHARMA ODSH ASTELLAS PHARMA COM JP JPY A1l 59,383,998.38 415,580.20 0.09%
KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 12,808,792.41 1,644,918.86 0.38%
KYG3777B1032 GEELY AUTOMOBILE ODSH GEELY AUTOMOBILE COM HK HKD 501,679.32 64,426.20 0.01%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 12,808,525.12 1,644,884.53 0.38%
KYG9830T1067 XIAOMI ODSH XIAOMI COM HK HKD 12,808,830.95 1,644,923.81 0.38%
NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 2,269,351.77 2,577,5629.74 0.59%
NL0000235190 AIRBUS NL ODSH AIRBUS NL COM FR EUR AA2 2,357,356.53 2,677,485.54 0.61%
NL0000334118 ASM INTL ODSH ASM INTL COM NL EUR AAA 345,338.77 392,235.78 0.09%
NL0000334118 ASM INTL ODSH ASM INTL COM NL EUR AAA 756,729.41 859,493.27 0.20%
NL0011585146 FERRARI ODSH FERRARI COM IT EUR 36,711.98 41,697.47 0.01%
US0079031078 AMD ODSH AMD COM us usD AAA 2,285,210.52 2,285,210.52 0.52%
US02079K3059 ALPHABET ODSH ALPHABET COM us usD AAA 6,180,879.57 6,180,879.57 1.41%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 975,943.00 975,943.00 0.22%
US03662Q1058 ANSYS ODSH ANSYS COM us usD AAA 2,285,015.83 2,285,015.83 0.52%
US0378331005 APPLE ODSH APPLE COM us usD AAA 12,407,679.19 12,407,679.19 2.83%
US0378331005 APPLE ODSH APPLE COM us usD AAA 973,770.12 973,770.12 0.22%
US0404132054 ARISTA NETWORKS ODSH ARISTA NETWORKS COM us usD AAA 1,5673,607.72 1,573,607.72 0.36%
US0530151036 ADP ODSH ADP COM us usD AAA 2,285,281.98 2,285,281.98 0.52%
US0605051046 BOFAML ODSH BOFAML COM us usD AAA 931,337.07 931,337.07 0.21%
US0970231058 BOEING ODSH BOEING COM us usD AAA 58,207.38 58,207.38 0.01%
US1264081035 CSX ODSH CSX COM us usD AAA 2,285,066.63 2,285,066.63 0.52%
US1264081035 CSX ODSH CSX COM us usD AAA 3,979,891.76 3,979,891.76 0.91%
US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM us usD AAA 4,895,840.81 4,895,840.81 1.12%
US1729081059 CINTAS ODSH CINTAS COM us usD AAA 2,284,867.50 2,284,867.50 0.52%
US20825C1045 CONOCOPHILLIPS ODSH CONOCOPHILLIPS COM us uUsD AAA 860,316.09 860,316.09 0.20%
US2166485019 COOPER ODSH COOPER COM us uUsD AAA 3,949,674.80 3,949,674.80 0.90%
US25809K1051 DOORDASH ODSH DOORDASH COM us uUsD AAA 4,895,819.77 4,895,819.77 1.12%




Collateral data - as at 30/04/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

US2810201077 EDISON INTL ODSH EDISON INTL COM us usD AAA 3,979,846.28 3,979,846.28 0.91%
US29364G1031 ENTERGY ODSH ENTERGY COM us usD AAA 1,330,911.37 1,330,911.37 0.30%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us usD AAA 1,524,640.70 1,524,640.70 0.35%
US3032501047 FAIR ISAAC ODSH FAIR ISAAC COM us usD AAA 1,330,881.22 1,330,881.22 0.30%
US34959J1088 FORTIVE ODSH FORTIVE COM us usD AAA 92.17 92.17 0.00%
UsS4062161017 HALLIBURTON ODSH HALLIBURTON COM us usD AAA 3,979,866.64 3,979,866.64 0.91%
US42824C1099 HPE ODSH HPE COM us usD AAA 21.76 21.76 0.00%
US4581401001 INTEL ODSH INTEL COM us usD AAA 976,510.45 976,510.45 0.22%
US4595061015 INTL FLAVORS ODSH INTL FLAVORS COM us usD AAA 35,588.40 35,588.40 0.01%
US46625H1005 JP MORGAN ODSH JP MORGAN COM us usD AAA 931,264.12 931,264.12 0.21%
US46982L1089 JACOBS SOLUTIONS ODSH JACOBS SOLUTIONS COM us usD AAA 283,700.60 283,700.60 0.06%
US5184391044 ESTEE LAUDER ODSH ESTEE LAUDER COM us usD AAA 79.50 79.50 0.00%
US5486611073 LOWE S ODSH LOWE S COM us uUsD AAA 826,850.14 826,850.14 0.19%
US55261F1049 M&T BNK US ODSH M&T BNK US COM us uUsD AAA 887,739.40 887,739.40 0.20%
US5717481023 MARSH MCLENNAN ODSH MARSH MCLENNAN COM us uUsD AAA 621,531.53 621,531.53 0.14%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 11,468,469.80 11,468,469.80 2.62%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 972,479.09 972,479.09 0.22%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 975,008.53 975,008.53 0.22%
US69608A1088 PALANTIR TECH ODSH PALANTIR TECH COM us uUsD AAA 3,532,309.46 3,532,309.46 0.81%
US7170811035 PFIZER ODSH PFIZER COM us uUsD AAA 1,253,945.36 1,253,945.36 0.29%
US7170811035 PFIZER ODSH PFIZER COM us uUsD AAA 3,979,885.72 3,979,885.72 0.91%
US79466L.3024 SALESFORCE ODSH SALESFORCE COM us uUsD AAA 1,330,954.08 1,330,954.08 0.30%
US83088M1027 SKYWORKS SOLUTNS ODSH SKYWORKS SOLUTNS COM us usD AAA 42,321.02 42,321.02 0.01%
US8725401090 TJX ODSH TJX COM us usD AAA 860,262.37 860,262.37 0.20%
US8760301072 TAPESTRY ODSH TAPESTRY COM us usD AAA 3,979,720.76 3,979,720.76 0.91%
US88160R1014 TESLA ODSH TESLA COM us usD AAA 973,947.87 973,947.87 0.22%
US8835561023 THERMO FISHER ODSH THERMO FISHER COM us usD AAA 860,012.03 860,012.03 0.20%
US9113121068 UPS ODSH UPS COM us usD AAA 41,293.28 41,293.28 0.01%
US912810QE10 UST 4.625 02/15/40 US TREASURY GOV us usD AAA 790,546.32 790,546.32 0.18%
US912810TG31 UST 2.875 05/15/52 US TREASURY GOV us usD AAA 1,117,564.44 1,117,564.44 0.26%
US9128285M81 UST 3.125 11/15/28 US TREASURY GOV us usD AAA 497,877.55 497,877.55 0.11%
US912828V491 UST 0.375 01/15/27 US TREASURY GOV us usD AAA 4,471,502.58 4,471,502.58 1.02%
US91282CAB72 UST 0.250 07/31/25 US TREASURY GOV us usD AAA 2,161,134.70 2,161,134.70 0.49%
US91282CBP59 UST 1.125 02/29/28 US TREASURY GOV us usD AAA 569,621.77 569,621.77 0.13%
US91282CCW91 UST 0.750 08/31/26 US TREASURY GOV us usD AAA 288,552.19 288,552.19 0.07%
US91282CEV90 UST 3.250 06/30/29 US TREASURY GOV us usD AAA 2,574,440.56 2,574,440.56 0.59%
UsS91282CGQ87 UST 4.000 02/28/30 US TREASURY GOV us uUsD AAA 8,140,468.31 8,140,468.31 1.86%
US91282CGT27 UST 3.625 03/31/28 US TREASURY GOV us uUsD AAA 200,531.59 200,531.59 0.05%
US91282CLM19 UST 3.625 09/30/31 US TREASURY GOV us uUsD AAA 2,576,063.40 2,576,063.40 0.59%




Collateral data - as at 30/04/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US9694571004 WILLIAMS ODSH WILLIAMS COM us UsD AAA 3,979,863.87 3,979,863.87 0.91%
Total: 437,941,815.31 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

172,888,985.14

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

134,931,306.66

BARCLAYS CAPITAL SECURITIES LIMITED (PARENT)

59,368,726.56

HSBC BANK PLC (PARENT)

34,706,537.92

MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT)

24,348,358.91

o~ | w DN

JP MORGAN SECS PLC (PARENT)

21,777,925.22
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